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Prospective Recoverable Gas Resources Estimated up to 16.3 Tcf 
(P10) for PEP11 Offshore Sydney Basin 

• Technical review of PEP11 Offshore Sydney Basin completed 
• Six prospects identified with total estimated prospective recoverable gas 

resources of up to 16.3Tcf (P10) 
• Advent currently looking to secure an appropriate drilling rig, including farm-in 

options 

 

MEC Resources Limited (ASX: MMR) is pleased to advise that investee company Advent Energy Ltd 
(“Advent”) has completed a technical review of the prospective recoverable resources within the PEP 
11 Offshore Sydney Basin.  

In summary, six prospects and leads have been identified which Advent estimates could have up to 
16.3Tcf (P10) prospective recoverable gas resources.  

The P50 and P90 estimated prospective recoverable resources are 5.1Tcf and 1.2Tcf respectively. 

Advent commissioned specialists from the Nanjing Institute to integrate the PEP11 1981, 1991 and 
2004 seismic data for the first time. They have interpreted and mapped five key horizons. 

Advent has used these maps to estimate the gross rock volumes to complete a Monte Carlo 
probabilistic estimation of the range of possible recoveries from each prospect.  

Previously published reports and studies were used to estimate the range of values for other 
parameters such as porosity and gas saturation. These studies have been disclosed in previous ASX 
Announcements by MEC Resources on 08/08/08, 15/09/08 and 25/09/08.  

The P10, P50 and P90 numbers quoted above are an arithmetic sum of the estimates for the six 
prospects and leads. 

Below is a two-way-time map indicating the locations of the six prospects and leads.  

The largest of these is the new “Fish” Prospect which alone has a P10 prospective recoverable gas 
resource of over 9.0Tcf.  

 



 

Advent is
discussion

 
Yours Sin

David Bre
Executive
MEC Res
PO Box 3
North Per
Tel: +61 8
 
Media En
Bill Kemm
Tel: +61 2
Mobile: +6
 
 
NOTE: In a
information p
 
Asset Energ
joint operatin
and ore res
have been p
resource an
resource an

 currently in 
ns with poten

ncerely  

eeze 
e Director 
sources Ltd 
317 
rth WA 6906
8 9328 8477 

nquiries: 
mery - Fortbrid
2 9331 0655 
61 400 122 44

accordance with 
provided by geol

gy Pty Ltd is und
ng agreement w

serve statements
previously publis

nd reserve repor
d do not represe

PE

Orca Lead 

negotiations 
tial joint ventu

dge Consultin

49 

ASX listing req
logists who have

der contract a wh
with Bounty Oil an
s compiled by th
shed by the com
rting complies w
ent MEC’s investe

EP 11 Pros

Humpback

to secure an
ure partners.

 

ng 

uirements, the g
e had in excess o

holly owned subs
nd Gas NL.  MEC
he companies in 
mpanies concern
with the relevant
ees’ equity share

spects an

Fi

Sei Lead 

k Lead 

n appropriate

geological inform
of five years expe

sidiary of Adven
C is an exploratio

which it invests
ned.  Summary d
t standards.  Re
e. 

nd Leads (

ish Prospect 

e drilling rig a

mation supplied 
erience in their fi

t Energy Ltd and
on investment co
s.  All Mineral R
data has been u

esources quoted 

(Base Per

Baleen P

as soon as p

in this report ha
ield of activity.   

d is the operator
ompany and relie

Resource and Re
used.  Unless o

d in this report e

rmian) 

Blue

Prospect 

possible and 

as been based 

r’s agent under t
es on the resour
eserve Statemen
therwise stated 

equal 100% of th

e Lead 

 

is  

on 

the 
rce 
nts 
all 
he 


